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Draft Guidelines on Board of Management for Urban Co-operative Banks

1. Introduction : A High Powered Committee was constituted by the Reserve Bank on January 30, 2015 under the
Chairmanship of Shri R. Gandhi, Deputy Governor, Reserve Bank of India, to examine the issues with regard to permissible
business lines, appropriate size and conversion of Urban Co-operative Banks (UCBs) into commercial banks, besides
determining whether the time is opportune to issue new licences to UCBs as recommended by the Expert Committee on
Licensing of new UCBs (Malegam Committee). The Reserve Bank placed the report of the High Powered Committee (HPC)
on its website on August 20, 2015 for seeking comments from general public and stakeholders. RBI held discussions on the
recommendations made by HPC with the members of the Standing Advisory Committee for UCBs and subsequently, also
with select Registrars of Co-operative Societies/ their representatives. After considering the feedback of the stakeholders,
it has been decided to implement the suggestion of the Malegam Committee on putting in place a Board of Management
(BoM) in addition to Board of Directors in UCBs. The draft guidelines in this regard are set out below:

2. Objective : Under the present legal framework, the Board of Directors of a UCB perform both the executive and
supervisory roles and has the responsibility to oversee the functioning of UCB as a co-operative society as well as its functions
as a bank. Since UCBs are accepting public deposits, it is imperative that a separate mechanism be put in place to protect the
interests of depositors. Accordingly, it is proposed to implement a Board of Management consisting of members with special
knowledge and practical experience in banking to facilitate professional management and focussed attention to banking
related activities of UCBs.

3. Constitution of Board of Management (BoM) : There shall be a Board of Management (BoM) in every UCB in addition
to the Board of Directors. BoM shall be constituted by the Board of Directors (BoD). Existing UCBs having deposit size
exceeding Rs. 100 crore shall put in place the BoM within a period of one year. Other banks may constitute the BoM within
a period of two years.

4. Size of BoM : The BoM shall have a minimum of three members in UCBs having deposit size up to Rs. 100 crore and
five members in UCBs having deposit size above Rs. 100 crore. The maximum number of members in BoM shall not exceed
twelve.

5. Qualifications of Members of BoM
(i) At least fifty per cent of the members of BoM shall consist of persons having special knowledge or practical experience

in respect of one or more of the following matters, namely:-

(i) accountancy, (ii) agriculture and rural economy, (iii) banking, (iv) co-operation, (v) economics, (vi) finance, (vii) law, (viii)
small scale industry, (ix) Information Technology (x) any other matter the special knowledge of which would be useful to
the UCB.

(ii) BoM may be constituted from the elected members of the Board of Directors provided they meet the criteria specified.

However, not more than 50 per cent of the BoM members shall be from BoD. Under all circumstances, BoM shall have
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at least two members from outside the BoD.

6. Meetings of BoM : BoM may hold meetings at such periodicity as deemed necessary. The Chairman to preside over the
meetings of BoM may be selected by the members of BoM from amongst themselves or by the BoD.

7. Sitting fees : Members of BoM may be paid allowance / sitting fees for their services as may be provided for in the
bye-laws of UCB or with the approval of BoD.

8. Tenure of BoM : The tenure of BoM shall be co-terminus with the tenure of BoD.

9. Functions of Board of Directors : The BoD is responsible for the general direction and control of a UCB. They will continue
to look after all the administrative functions as spelt out in the respective Co-operative Societies Act. BoD will continue to be
the apex policy setting body and constitute various committees of the Board including the Board of Management to assist
the Board in carrying out its responsibilities. It will delegate powers to the various committees as considered appropriate.
The CEO of a UCB may be appointed by the board and he shall be a person meeting the ‘fit and proper’ criteria as prescribed
in Annex Il. UCBs having deposits above Rs. 100 crore shall obtain prior approval of RBI for appointment of CEO.

10. Functions of Board of Management : The BoM shall be responsible to BoD. Broadly, BoM shall carry out the
functions as spelt out in Annex-1. Key responsibilities of BoM will include credit management, risk management and liquidity
management.

11. Functions of CEO : The CEO shall be under the general superintendence, direction and control of the board of directors,
exercise such powers and discharge such functions as may be delegated to him by the BoD. He shall be an ex-officio member
of the BoD and also the BoM.

12. RBI’'s powers over BoM and CEO : RBI shall have powers to remove any member of BoM and/ or the CEO if the person
is found to be not meeting the criteria prescribed by RBI or acting in a manner detrimental to the interests of the bank or
its depositors or both. RBI shall also have powers to supersede the BoM if the functioning of BoM is found unsatisfactory. .
After removal of the member of BoM or CEO or supersession of BoM, BoD shall appoint a new member or CEO or constitute
a new BoM as the case may be within a period of three months. As an interim arrangement, BoD may carry out the functions
of BoM.

13. Amendments to bye-laws : UCBs shall make suitable amendments to their bye-laws, with the approval of the General
Body and Registrar of Co-operative Societies to provide for constitution of BoM, in addition to the BoD.

14. BoM mandatory for expansion of areas of operation

Constitution of BoM shall be a mandatory condition, in addition to the criteria already prescribed, for obtaining regulatory
approval for expansion of area of operation and opening of new branches by existing UCBs.

ANNEX — |

Functions of Board of Management

1. Considering loan proposals as per the board approved policy and making recommendations to the Loan Committee or
BoD for sanction.
Recommending action for recovery of NPAs, One Time Settlement or Compromise Settlement.

Management of funds and borrowings.
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4. Considering proposals for investment of bank’s funds as per the board approved policy and making recommendations

to the Investment Committee or BoD for approval.
5. Implementing sound internal controls and systems, preparation / implementation of Risk Management policy.
6. Computerisation, Technology adoption
7. Overseeing internal audit and inspection functions.
8. Compliance functions.
9. Customer Service, Complaints Handling / Grievance Redressal
10. Any other responsibility as may be delegated to it by the BoD.

In the event where the BoD differs with the recommendations of BoM, it shall do so by recording, in writing, the reasons
therefor.

ANNEX -1

A. ‘Fit and Proper’ criteria for Chief Executive Officers or Managing Directors of UCB

—_
=

The person shall be a graduate with

(a) CAIIB / DBF / Diploma in Co-operative Business Management or equivalent qualification; or

(b) Chartered / Cost Accountant; or

(c) Post graduate in any discipline.

(i) The person may preferably not less than 35 years of age at the time of appointment.

(iii) The person shall have at least 8 years’ work experience at the middle / senior level in the banking sector.

B. ‘Fit and Proper’ criteria for members of Board of Management

(i) Not less than fifty per cent of the members of BoM shall consist of persons having special knowledge or practical
experience in respect of one or more of the following matters, namely:

a) accountancy

b) agriculture and rural economy

c) banking

d) economics

(

(

(

(

(e) finance

(f) law

(g) small scale industry

(h) Information Technology

(ii) Any person who has had a business relationship with the bank, in question, during the immediate preceding three years
will not be eligible. A person having deposits with the UCB will not be classified as having business relationship for the
purpose.

C. The Board of Directors of the UCB shall obtain a declaration as in Annex Ill from the CEO or a co-opted member of BoM
at the time of his/ her appointment. The BoD shall undertake a process of due diligence in respect of such persons

relying on the information given in the Declaration.
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The Karnataka State Co-operative Urban Banks Federation Ltd.

Ref:/KSCUBF/RBI/2018-19 July 09, 2018

The Chief General Manger

Reserve Bank of India

Department of Co-operative Bank Regulation,
Central Office, C-7, 1stFloor, Bandra-Kurla Complex
Bandra (E), Mumbai — 400 051

Dear Sir,
Constituting Board of Management in Primary (Urban) Cooperative Banks-suggestions

With reference to the draft guidelines issued on the captioned subject on June 25, 2018 we submit our comments/
feedback as under:

1. At the outset, it is our considered opinion that the proposal to constitute Board of Management (BoM) in urban-op-
erative banks (UCB) is against the co-operative principles, against the democratic norms and tantamount to insulting
elected directors of UCBs. In the commercial banks also ‘fit and proper’ criteria is being applied for members of the
board and 51% of the seats in the board is reserved for members having special knowledge in the matters mentioned
in Annex- IIB of the above guidelines. However, in spite of having ‘Fit and Proper’ directors and CEO, the performance
of public sector banks is much to be desired. You will agree that the percentage of average gross NPAs of public sec-
tor banks even after giving thebenefit of ‘technical write-off’is much higher than that of UCBs without the benefits of
‘technical write-off’. It may not be out of placeto mention here that in spite of having ‘strict” RBI supervision, ‘Fit and
Proper’ Board and CEO, in the recent years there were number of forced mergers in the commercial banking sector viz.
Ganesh Bank of Kurundwad, Sangli Bank, Global Trust Bank, Bank of Punjab, Centurion Bank, etc.The fact that the system
of reserving 51% of seats in the BoD to persons with special qualifications has not given the desired results in commer-
cial banks goes to prove that the major reason for fraud/ higher NPA/bank failure is not the lack of specialization, but

something else. Therefore, imposing BoMin addition to BoDon UCBs makeslittle sense.
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2. As advised by the Reserve Bank of India, the UCBs are already having two professional directors. Since qualifications
suggested for members of BoM and professional directors are more or less similar, having BoM in addition to two pro-
fessional directors amounts to not only a duplication of work but also an insult to the co-opted professional directors.
The guideline is silent about, whether the present professional directors can be members ofBoM and treated as from
outside theBoD.

3. Technically, the role of BoM is recommendatory in nature and it has no delegated powers for sanctioning any loan.
Further,-if our understanding is correct- the members who are from outside the BoD are not bound by the provisions
of Section 20 of Banking Regulation Act, 1949 and restrictions on director related advances. They are neither subjected
to ‘examination of staff accountability’ nor inquiry under Section 64 or similar Sections of State Co-operative Act. More-
over, the BoD or credit subcommittee is bound to endorse the recommendations of BoM, lest they will be hounded by
the RoC and RBI. Thus, the role of BoM is power without any responsibility.

4. The USP of the Co-operative banks is quick decision making. The addition of BoM in the structure of decision making
will deprive the UCBsof that USP. Many UCBs are already finding it difficult to get two professional directors, for them
constituting a BoM will be an uphill task.

5. The post of CEO in UCBs is created under relevant Sections of State Co-operative Acts. Most of the CEOs are promoted
from the cadre and bound by the banks service rules. CEO of an UCB cannot be compared to a Managing Director of the
commercial bank. Therefore, removal CEO by RBI without following natural justice and due process of law may lead to
legal challenge by CEO.

6. One of the functions of BoM is considering proposals for investment and making recommendation to Investment Com-
mittee. You will agree that invest decision should be taken quickly in a dynamic market. For that, power has been del-
egated to Investment committee with a direction to take decision within Board approved policy. Imposing one more
tier not only delays the decision making but also an expression of mistrust on RBI mandated investment committee.
Moreover, the BoM is not expected to meet sofrequently only to consider investment decision.

7. The Malegam committee and high power committee headed by Sri R. Gandhi have recommended BoM in the contest of
licensing new UCBs and as a corollary,recommended the same to existing UCBs. Instead of giving license to new UCBs,
the concept of BOM is being imposed on existing UCBs.

8. Inthe circumstances, we request you not to go ahead with the implementation of BoM for existing UCBs.

Thanking you
Yours faithfully,

D.T. Patil
President
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WOTSFDMITH 1 WID0V  TeIO IRTVT  LRODNWD 20T
TORBOT TS TOONFHRY BRODWTR. FTTTD TITNYY
30y TRE ITTWO WRODND  DAT  TORT),  TSOD
ORBE POIT TOWOL FTWNPOT B3 FeZTY 20108 JoIT
%(;pcﬁéo&a‘»ﬁ1 EpIAEISY m;ﬁsmﬁd. 20T zirazé Eteskeple) méoso
BPe, BRODIN WO ZROTN BIW YT RWOBNTY,
VATARVTVIOTRE  FOPIQITIRTe,  ATTO FeIT
DITYPBEION), BB ATOTIMIHN. FTO  LWOBNA  Y0IOD
FOBRIT WM LYTLIWRYTBOOT Tone OATE O8N msézsé
maoﬁarwﬁ BRODWTWIT AoF oY), (Resolution) ZEF3
IROBNIR  SRTDIRNT ©HTIT VYW ANJTOOT  Tedeo

ATTOT  LROBNYT, 0edes,  WOBDNGTVN  TOBIF AT
B0Z0Z B0 5 IYNT TTLANTT, JeRTTT.

1) [e3ro ITTT REBNE FTTT Toderor3 : BwWE 1966
3Q RO IR0 TWOHONR 0T TOTT Ty ITTOT
IROBNK T, BIITOT B, T BRBTITT BOseedr SoDY
3PN Te.100 EnetdNoZLe BRD Testd BRODTT Beife
ATTT ROBNY WG ATTT ROVNAY Je.78 T, 9B, $TI
83 OBNYY 2. Bemedod Je. 23.8 TR [NF, AWIT.
332303 cirocé 29 e msoﬁme;eg 8R.1000 ZeedNo3ew @3
Beed 9T, QT 2D, BeIBIIR e 39.5 TI), AWIT. &ermon

aodé/egri"m'g - 2018
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ABET WROBNY 3e3BY  tOBNY  3¢IBR 2.0 TN
QRRVY. 0P RWOBNK  Hord, RONNY DY WITT,
WIET, ROWNY Bewed S, 10 BeewNOZLd TRW AW
tode 3oy TRF [ IBFTC ROVNTY ©HT Tewmsd
BORERNYTBOOT,  C3PIYTIE @37138 LTORNYTIE @3503
UIBROITHE MPITTZ, ANOTRET BRTS[OW WIF LT
RWNE WPTON BT,

2) BoPmF wv¥ERIANE LT|T
DA TWOSTINIRY, WITRRIRYLD  WITB 300 IY.
WOTOTT  BeBW  THOIFIONRT  WTHLRTJRT  ZOTOEDN

psfsekple) mﬁ@mﬁ

BR¢T° ROBOTT T[WFHODIW, SYBBITRYLY DY Teyo IHTI
méoﬁori@ﬁ 00&e0H ORTJE méoﬁo ATETT R LW
INOTRAB. RFOWT” 20148 ©0dD OTTND 913 0N
BomparsoN BT ROJOIT aésﬁ@omg OPT2REROTI
TP 330 méoﬁoﬁ% 3O 5235%0333301 @@55@%&@@%@
QFCDY FoohF Ty FooriedesoNd. §oe0” WR,080M FIBH ORI
OYSRUINYDE VY AODT To0EE RBNNTY 00BN TonRe
mséué méoﬁmmo@ﬁ ﬁémm BRI TOTDFE B, T30
RBTIT LROBND FIIRIWIOD.

3) I=HT TITT gcfé:bébé wmed  CAB %oﬁ@oﬁm
BONIT AT TTT ATTT  RODNGY BT T
3eedRET O TWTOILRNT. FTO VFONTT TFOT WOXFT
ESplevpleholiFsiaTatoial ﬁcﬁxéd TORTOS iesémid. TRR 5(3:3563334
FeORBRORY  JUFOFPH, WIIRBONY  DIITY  Be3wee
&o@ér{mﬁ%\i&@m. DTOALFONY wFFmees ¥EE IBoDTe
QTVTWTR, WOTE  BEDOWT 7365563 BRYZ FOTYODNY DI
BOHOIPMHITYD VIO  WOTNYTVHOX B3 SeBWEIY,
WORNT.  FOFPOW  IJFTT  RWOBND  TRT  TRPTY
BLOVRYTOOT 9y ATTITT IFTOOD  TOTNET m@sg,
0T swofnoge@é mxgﬁ B @mﬁ@é@% SEPSBR) VPYNY Mg,
Binee BB TTHOTT BOseor 3N BpOWDESS BTHEYTOT 00T

BOOOT BYIBAR ToSwEoD [PITY, DI STETT ITRT
TROTDFT BRBFOW B0 HPTWODTLIIIT.

4) oemiod zogRe (conflict of interest) : FxzT
msosmeéo DRNG NI aoda:méaiodaeg xw%&aoarﬁ
RWOBOIT FHTOT WRWIFTR VPN TBF LB BeTBNIR,
OB BRBMOFOD
ATFD AT e BRTF, 2NTTHNNRYTOOT  TRITY,
BROOMLS  ABID  ATHORB  FeReIT000T  FORTET

BBORWTTNT AT

ROTJROT ~ WYETOTTIHZT. AWOOT  YVOLRNUTOTRT
&BOREON mwammﬁl DoRoZr WY dsee%zsw%onaocs
FOBRRL TN,

5) wodech 0FTE wRESR AerSy wRTT (Resolution)
QTR ATLHIW
IROBVNYR, YD TODNF JIReF TIPRW, ADeT BPBED,

BT OB dz:ﬁ%ﬁ.@%@o, TRPTINRPRT IFOFT WIDT/ED

TOTD  FOTPFNYY T AT

BOTWOADRYOY. STT mséasé méoﬁﬁ@ﬁ TOWOHRATOZ WO
ITWCHNY BWOBD AFT  SADILNT LOPITY  OOSCH
ORBE RN TYHINTOTT.

85 0T FOFpom TJ'ee ITT WOBDNATY  RNT
wumw@mmg@%, T ABTOT msosomio o3H)TIe
LTORLYTE WEOD WIWT 20T TOIIZ), ANOBRAFHTD
RATIBOWD LRTVONTEITT. VTR, WD OBND  BITY
ARFTNYR, IRTDIRNT  ©HTT  OITE RO VYT
QIRTOOT TN PVFOD  ACN0ZET  TTH0T  WO8H
méoaomf Abvatssts] mzjémmje QTLITINTITS. mséms
EROBNVN BOWOHATOZ FRT TIAT T ACN0TLT VTLITY
$RT3e0% ORTJE LR/OIN ATOFTT WHTITTY, ICBLONTITT.
Cinle TeIED BZTOT méosme:)ﬁ TOLORAT VPIFTT BT
BRTTIZ, 0%/ 0T FTHTBYIT.

6) o0z :»qséaéé (Regulatory arbitrage) : mogoees
BT VTP IJHPITY  FAN  APTORF B0 IR




e

SHFE FeRBoDTW, NDITYEROW Teye TBET WRORNY
Q000ZTY FBAFOHT), JEFSONORYW. 08, LRROBNII),
BASEL-Il & IIl 200B0[9Ne 930307003 ATTT LR,0NEI),
BRW oY BRONTOE BASEL-| T& QOZCRNTIT. w06y
LROBNCR  WTFONTT  ACNTRIONYI), IHFTT  LROVNAN
3039 woBmeYRY (capital) JpTZoI0oWNWTT WY
WOBIY TOMLILY IBTT RWODNCT VIS AT
BSRBROD TG E%?d)é\fa%waadom
RSO WRTOPTLITOBT.

ORTOINYOT

7) wommey TS (Capital Structure) : Tedre X®FT
WOBNY  DROPI  WORTYY ITIO0T  TAB  ITIZ,
Jedd wOBTY  WHTY  WeFed RNY  (Reserve)H, =oE,
LYRRORIT. WOBN e WORTTY TYID T
BBRIW, [RRBEYETNIIE. Tt0 FOTIRY  BRRFTD
Te3go BHTT méom@eg 5%@525. msézszs mzsosom?o Gileto
Equity o3 &g ogensd ATFIB Jed 33 BRODIIOL.

8) BIITHER JeoHdxn w=Nw3 todpomd  WITOK;
Te3Eo LIROBNED 3OF) TIOD D0IN BOORT EROBNPNOZ
Mg D) WITY BIOWTBE. IBO WO ATTT
SONTYWLRYTBOOT WOTT WRONNAYR FOTING 03P T
ROTOR IRZITBY Ty BRAE SRWIYTO0T Tone ATV
305y IITOONGR, JRBBOZ  IPFODZRNIIT. BRI
WTBONYT TONTR), B IT POTIEON OXTJE  R,0T
3OR) &wroﬁﬁ@m&\ DRATLET. TYeo FZTI méoﬁomfo ORYNS
FOONF TN [IVY, JENTINTY, H0ed, LROVAIT TR
TONFIW  BROOV[NY. 8 DY TTLNLOT  Ssmonde
Doedey LRONNY BYE LBIONT ATTT  LROWNE BINOOT
BYBEANR BFeTONLTIW.

2.83) LIR,0801T BeZTY Te3o IBFVT LRWOPNE TV 0L
3R (3e.3) AWM. fad%& EXSNER TOTLRWOTT  FOTFROT
a%mah RODFIVELAILT  TEid ATFTO  ROBND I,

e

FOODF RO, DBORLD TR FORPOT APFOTNETZLBORD.
WBPD 51 WITOL,  Ted  ATTT  LROWNAWD  W0edey
LROBNTIN SPOINT ToN® BB TOONF ITF BEODIY,
DFOATY LRI wa@mddeg AT, T HOIPRLTIW. WIBIT,
BRG TS WONRD IR, T T RHOTI), DO
©5008 BROOFONOTT ©ETEAEIONY. VOTT T3 ITTT
LROWN LPTIE0N OFTE LR08I0T VPN e TeTeRT
BOFPOTD  DWFOTNIR, IRONRADA, mséué msoﬁamfoé
BYOPN WIS [RRTRWLEIOWD WORDEH. BTY YVFOD
QONOTERY, LYTRBV TP ITTT  LROBNOT  FOWOHAT
3O Qm;dﬁ@&i éﬁm&ra%gw ©{TT, mséz% méosamm%
QONOGRBOZ Terd ATTT LREVNTTY, ION0ZTLD, OBB/E
IR0 WOTT BP[e ABJBOOT APF OTNRIR, FRORLITLL
WBIRMHPNY. TT LIFBESROD 2,00 TOT ILOWT TOTT
WOTT/ AZTOT LIROBNW e, LIR,OBVNTIN TOTF S BROOTY
TP, 353@ INS B zﬁ%ﬂméﬁofmma %3033%&@%5%@53 mdédom
I @ mmz;jér ARegodn BPITOP TS,

9) mozésmﬂ SRS
Governance)3y FETT ROBNYY WGFToNe ATHTO0T
WTIT, IBFVT R,0BNMED DFPOZONT, TORI. cdmer; TR,

mo%ﬁmﬁ =®@98 (Corporate

THRD  AFOTONDEE. ppieliernd R lowlelchiol ﬂo:’i%oﬁa@
ATTT LROBNY SRV DORYOD e AONOZED WP
©BTIONPNY. FoT BRMET FEI0D WOHCRNY BB
RNFY JTEFTTF OB BRIN STWIVS VOB TWAD
STOTRY, TRAWLT RRBFOD HPTONTBCONG.

WS DNOAT NG TOTLNYOT, Teyeo ATTOO mzsossmﬁ
2393edn 2.0t STTON VT, FOPY) LRVORND e, LROBNE
:mgja; BETY, WBIRD, méoﬁme:o BRFT BT TROTNZ @ajsésé
I, BTG TRPRTY 393 Te3o FBTT LROBNY [T
ROBecoFrB0NOT LRI BWTOTRY  TOFTH[I,  OBHTS
MWFIBAYT, VYNIOMTOSYFOT ST, MoH W3 IeZTTY
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BIME PVRZ DT AW SPTWOD BIHIT.

e DWOAT DY LOINYR), TONBL YIZ TEIT FWS0I
Se. 20,000 &pcw ©FmD ©TIR, 0O BNOLERle) TROOTH
ABET LWOBNYRY, 063, LRODNTTN BOTIFaS BROTYT
RRZ[ODD  SFTOTRY WPRWIB. T TOR[IFN  IEYODIONTT
FODOFOTTONTLeR. 2,00 Be¢ e INOTRIT OB
TROOS FTTT méosamfo BN %ﬁ‘{;po&)eg BOOTRFZTODED
WATY THT ORI B Y, BesAYY  FoTHRIoH
eTNDRYTO0T T &@3&@%&)5&5&. Q08B méoﬁm@ﬁ
TRF TBRYI, ITODL), FTODFWAODT), DTOTLY W)Y
TRI wéwmdﬁ@ﬁ OIS VDT FOTHFTY  LACNNE
BITEITODTY, VOPOTLL TTF  GPFING, PPONT [RTLD
TENSOI ZRTSe0D ORRE méoéﬁ STOTRY WRRWLIT.

) t‘aﬁ:ﬁzﬁ TDTT msosme:seq xsg TEOTOI méosoﬁeémaﬁ
TOTLERT : IWOWT” 2014 TY TSEOD OFTJE WROB FeY
TOTOA LROVNOT STI AT T[RNEARWODT), LRI
BRRWIT. OO A wPINte QS THBT Y
QLN %56334 eR080M Fedong &J%frira%@a TTONTTONIBOZ
B ‘A:‘s;% Qsdmdxgp@ﬁ Tonp ﬁsfaa DB © 55@9 66367?, ‘59@6
DB, © ﬂs;% z‘resmbé TBINYR 0T WROFPLZ F[OODNYR
R8T Aed OPImrdE YLTieI00T WIF IoFWIT TRW
BT 0T Ao JeWT YOTEBOHOT [ey TEOTOAD LRONNDT

GBZ T OTT/E LWOD O CWATOTT.

Rey TEOTHR LWOB TOORILD 3IF SR.100 deeeine
TRVEAT WOBTY TRODTLIER, WD0D TIF e 15 TTLIew,
WO JeWRFOD Je. 75 THR), TP T FOONE Je@IeR T
WD, AOT 3. 50 T, S, 25 ©FT B[IR Je@LeFTNTIITT.
[ONBF Y MOOTNY DFBRERT® WO, BTN LWOBPIT
xeew (Capital funds) 3e 10 == 15 im@rﬁg@xmhd. Tedeo
ATTOT LROBNT, INCBTY TTORILL Tw. 5.00 Eneesod
TROORT LOWY LIETONTY, WDOD W& 9%, T JETLION
3e. 40 THW, BT TO FOODE INOTRTINIT. TODIT Y
TOOTONY  DTBRERT WSODI), FTN WOBDYT T
(Capital funds) 3¢ 15 0= 40 3 WIRRVBCNT. VBOOT
ﬁe@a TEITORD mzsoas QDOPOZED ACDTRBEN TEIED ABTOT
IOV ANOTRFRT WSNOT FOEITONTOYT FeTITOMOTT.
mgdsa Efeskonle] msosomi B ﬁsg TEOTORD méosamﬁ T EE0D
OFTE  ROIT Q0N TPITORNMYI),  DOTZTIN
Spe@mON Te3ro FBTIT LIRVONND TR WOTTF BRHONTTH
ORNIR ICTOIT  3OFK) wéwmd%{; HOWORAT  BIVTVEONI),
Ry TEOTORD WROVNYR ABONIH DY,

B DY UOINIIW, TJOORIFX, WL  WRORNRTIN
TOTTFS TROTL ANOTRERT JRITOBNER), BROOTTIE
VNT ATTT  LROBNG, o T OB (Joint Stock
Bank) n¥mon mOBIFILD ‘az&w%cﬁg ORYNTZ, [y BEOTOAD
méoﬁamﬁm‘%h TOBSFALD AN TR DRI,
BNOFTT, Ss;ae TEITORD mzso%m@?ﬁ g ow. 100
goeuny TIART FeDWORZIY INDTRRCINT TR 082y
msoﬁom?mah TOTJEEHD mz;éadw Ss@g Bskeple) msosom;o
FOOFTFROWOT By TEOTOAD WOBNTDN TOBWIFS BROTELD
DIWE AR ARWIINWIL. ©WOIZ ATTT  LRWOBND
Ry RBTIT LROVNGIN TOTEFTLD TIFK WINTT, BpOBTIe
QB TR, TN OFTJE LROR INOTRAB S0, TFOHOD oY




e

VTETO ITOBNYR, BROOTFY Ay TEOTR LWODNTTVN
VOV PR Z FUWT B0 BOTB AR,

DI ITHIROL ¥TFFS
Doedey  LROBNTIN  TOTIFS  TROTLD IR SWHTIB
VTWITIODTY, BNERD STWTRY IPAWTH. ssmende 1995 3

w@g@ stestonlel méosoﬁ%

Development Co-operative Bank mséz:s méoﬁ =N ROTSFS
LTNTOTT.
BOTAING aaof% 1956 O& 320 566 T& w&amué IBTO0 BOFTNE
TOHONE BROTIONELL, BBFT BOTR, TOTR TORODEA
BOTAODT)N  TOWJSFS  BROTBLD  TORBBUWIW  DOW
w00 YOETHOIPOND ATO  LROIT JOTIFS  AOTHFTY
SRTRODTLLTIT.

Tpeod  Development Credit Bank oo

BOTD O, 1956 T 3O 56 § SHTIR IoW WITTV,
Tedrd ATTOT LROBNYT, FOTIOLTYN JOBJEFILD 93503
3OFIeEO RTIEON ORB/E ROV Hronde 30T AFOFTY,
STRY RPRIT. AWTOZ w&amué T30 ROTNY ﬁcﬁ%
300 17 3R STHRTR B[RWWOZ 30T, ATETY,  OFTRY
TRRWIT. VWOOT  WIT, ATTT  LRONNATI, w0,
LRORNTIN TOBEFALD FIPTOTT BRTBRNMDL ADROY.

20 TOBT  RTFTT  ROTNRY ERISWISWIZ - Dlovety
QW EAEIT Teie AHTVT LROBNTI, woede ROBNTIN
TOTBFS BLROTED FOWORAIT epi JTTTW IBI0 AOTNY
OHR  SHIR FoTY  [TPF  ©OIT  ITTT  LROVND
msémé méosm%h TOTBFS TLOTED mqus. TFR> TOSTY
00860 ORI méo%a wﬁammé psteskiple) méoﬁmeim‘i msémé
msosomﬂm@ TOBIF AT STWOID, WIZ mmz;jér ESTAVIEIOW)
do0A) [RALIT.

3) BRI Iye ITTT wREeBRYR BT AedT BOIS
ORI DT BWICH dTWTR, 1 BRI Ty wROBNIR SFF
QBT BOB0Z [RSTRTT  FWSN  SFTWNGR), W3
BT BRSO FRRFADIR. 39T 5 IRFAYOT G0N

FORFABF LIS, SHFFTN IFFINDT 0T FOTSEOD
ORTE mzsoﬁa ANOTRAT 0N WPBTOBRTD), TRODDHI
TET ATES BoTReR GAY ABRTOD SHIDODTLITITT.
YBRTD ATTT LROWVNYY TonT IBFTTC TORODE  FONE
DT LRI ATer3F :00BY  (Board of Directors) ¥e3h
gOSOD  ORB/E  WOST  FeT  ACNOTRTYWN AT 3T
Sore (Board of Management) T8R0T, eﬁéﬂaj) QeTTN
BEODRRVFHLY BRI STPOTRY WBHTT.

PTTTN  FOORFITFLAEWS BET  ITTT  ROFNR
85 39R wvdedAIoRT wormey (Capital) T SPITOBRTI,
BRODTY R80T SFZ AR SOTR) TRRWTT.

) 220K, FITFT ROTN TOBIFS JROTLd Tw. 100

303 WO0TWOT BRODTLIER.

2) QT BE DO TPODFIWR) TROVIT FBET  3,0%0N

TOTJBES BROTELY Te. 50 Bkl 0BT TLOVTLIR.
3) o T THODF DL BRODTIT FTTOT LR0FN TOTTE S

TROTILD Tw. 25 FReE WOBTOE BROLTUIED.

RBTOT ODNG BeeITTOR BRI SoBYORY BRF
TREIT, AT BTET  DOBEOD  WII0AB0H  WINTI,
Be3e8TRTOR WEROTELD  YOTICRDTRY ST TRTPREAFLD
WTZ LT FNS0IN FOT ARWTT.

TR0 : FTFVT LROBND 2003 00T 2008 T WB/HODY,
30y ROVND BT FORFOOW ATTT ROV @?o@%i‘%e
@éﬁbdomcméo. ©TTY  TRVDDON  BRFHIT ds#ozﬁej@@
ATTT LOT TFTEo m@mf% B¥r R MRRTHOONB. ITBI0ST
TS0 OFJE LR,0 INTIROT/ T THFVIT TRNYOT
Tedgo  ATTT méoﬁamﬂo Cloka) ?%)3 WORROT NEOTOTE
aﬁ%?ﬁséﬁodbma Ty ATFIT méoﬁm%f TOONTY TODORFYT
ORTJE L/OIT  WINCWOT  FeTBIPMITT. ITTVT  LRODND
T=0@Es  CRAR, Net NPA 93, B¢ Interest Margin 3¢
$0% TRDITHYTE, VYT TONFAVFBHD SPITORNGY,
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AT BN DB LATH. WORY 5@% B TODF AW TFwO
gmé TORATTL IHFT méosmv mo%és BRI DLTY
AROBIRABE ALY, WHORNY BB 0T BDROW
VPTD FBOTONTY  FeODF FIONTYI, Towseod TATEST
TONR OFTE RON LROVNTY, TVRIVFTION FOTLEF N
ﬁaee%md% BRBR)D ngsmmﬁe QWRTOOT Teyrd ATFT
3030 CwEE SROTINTOT BRTTINQHOW d¢ STIOT Wy,
TR WIT SeDITY WJeDITRPT, NDIRLICTONTIOIT.

ETEOD OAJE LR,08T FNPOT 3O LRVOBND Bes3ed
RONTE B, AWOADRTONY  WPRSBAFFON  BIRIN
DOIDZR. ABRET W FTTT LIR,0BNY VR0 THOT
dzéméesmﬂ TN SHFTTN ®5§mﬁ&§d. Ralelctes méoﬁamfa
30303N 3:% ﬁ@?@ﬁr&%o&m‘i z‘om@%%@@gﬁ eﬂmsssé
VBT, PBTY OAVE 0T JEOFONTOZ 080N eZHOT
TOWITIDRT TEITORD w;me;oy@ﬁﬁ AEY BEOTOAD LRLOB T
983 HEOTOA 50;:’@71%?33& TEDTOIT, QOTH soszmmoarﬁ
AEE ATORSTNTOIT.

BTN TOONFATE LAITT!  WITOL ITTVT  LROWND
ME ) BBTTBY M7 TTPRTY B$EOWRHTOOT TR
WRRT BT OTITY V0TH ROVNN I3, TRSCZ,
a@o&;&%@ozﬁ: EALElOWW ] CENEERDVNN ORI FTO STTAND
BRBOINT QOW MROH FWE YLeDIT. ITTOT LROBNTI),
msﬁzﬁs EROVNTTN Clan) :dsga TEOTOA méo&mfm@
TOBEFALY FODAD  STHTRON eﬁw%ﬁé QDITT.  GOTSEOD
ORTBE ROT BRTO TOIBY WITTL, IBTIT LRODNII),
mséué méosomﬂm&ﬁ TOBEFRWTDTOT PHTZT. I0TSE0OD
o= méoé, WOoR TWE TTLODI, mﬁmow J08T &8
30303 QODTRBENTD, CRLWPT B[R s QWT.
RBTOT  ROBNSE OO  FeSHRoWOT  oedes,  WOBNTDN
P [Y TLOTR LROVNTIN TOTIFS BROTLY TWBOZ,

E’Oezﬁ@eﬁmgpﬁ. =t ﬁ@;ﬁéﬁd@ pfsskple; mso&mfo ptestople]

TONTY  BNOTDWTODWeERe WTwo 2pTEOD  OIRE msoﬁa
QDRI WBFOTR), WIABLOR TOBIFS BROTLeERE DOW
BRLTOODNY V0ERTOB 5325.

TEDTOAD ﬁegd@ BOEVT  WPRTTRTE  BYREANY
TOTREY Te3Ed ATTT FeTTW eI DOBT STONRLOTT.
mséus EROBN m@géﬁ BT FOF) T, ABEFT
ROV 3982, LRVOVNTOZ THOFIN BT FeTMDTLTY
BIOVRYTZ), PRWIVR. STT AWPT ATTT  LROBND
Small Finance Bank 308 Payment Bank nvow geg ﬁémm
QWOFICTT.  OGONT, FpWOHHT, ©0r B T/D
11 xozgpﬁ@ﬁ Payment Bank z3302Te0 5080 OXTE
ROT HMende OIS JLRIIB. VOTH ‘Jo@rjp %@oﬁo@j
teskinle) méoﬁamfo 3:»& BLsEple) gmmmcl NPRZROTD
B3P0DLICTNTILTT. BT, THRLD FIBFTT LRODND 3eTzmoN
TV0LT YOTFTOR, WRBE YT FEBTTS, FOTRE TOYT
©8®YE (corporate governance) ) TEIETTLE SBYSTY
TOTOTREY TORNT LW m%ﬁmﬁd. VBYT AQTE&S
(Non Fund) smeodnienss s &S0, 3,080 FekSit 30
POPTIOD 2008 STOIWR)TW, BB, BOJWFBH ATONTY
NI TORLCTNT.

ATTVT LROI0M TOOHE, TTTRIT VSTOBTY, BOTOW
0O BORWIT. TRTOPT TITTY &I 9IT FOFRINOZ
ATTT  ROBNGY  BeRed B STZ  ABWIFT DO
BRINT  Bwee TTOONY  WgeDITI,  FORICTNITT.
FOTOY VOO FZTORT WIRVB/AY FOWLHFBY ATTT
ROBNY FOTTVD), SHPIATTRL, [y W, BT Bed
BHe3T wIT w080 AR weRRYRE B 9T SHerT
Beadona, DT B3, FHRFOL, NG BRAEOBITE. BwOWT
oznYoR, @5585 WBRIBRYLOOR  TRT So@rg)@oﬁaa’n&
ADPETON QTVOX T ITTOT LIR0BND LWOSONT 3T
negm S IEOT OFONY TODE TH FToNIeTNTTT.




'(!T%'o'jﬁ : 1907

Q BODNBRT dEy JRe-LBTecob aaaéoas Q030

BBES B3O, 0. 3, TOBJROTBD TH, W0VTkTeE, oNERTI-18
33D : 26678572 : 26600512 : 26609066 : 65765582
@C,Sgda : 26606377 : TS %dm(pwﬁda : 26617980 : éé@méﬁ : (080) 26617980
E-mail : bccb_2005@yahoo.co.in, Web : bccbl.co.in

FBes I, TWRTTerd Fodned

1 | T3 8e3ed 26672751 / 9342781401 | 12 |e3T°.83.3NT 23650122 / 9342781412
2 | QuoPINT 23302005 / 9342781402 | 13 | 235208 TNT 23240023 / 9342781413
3 | ®ODINT 93¢ wps® | 22442389 / 9342781403 | 14 | e5.30°.20.:30°.SeBeF | 65765581 / 9342781414
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DigiTech is one of the leading manufacturers of various
LED display board for banks since 17 years

Token Display System
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Product
* Electronic Q Management system

* Bank Token Announcer system in Multi Languages

* Foreign Exchange Display system
* Bank Interest Rate Display system
* Nurse Calling system

* Large Size Digital Clock

* International Digital Clock

* Master & Slave Digital clock

* Industrial production information display system

% g 1. SHET DINOND HOUSE

22 KT GOLD PRICE

18 KARAT DIAMOND

b The Karnataka State Co - Op

APEX BANK LTD.,
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(A Scheduled Bank)

] De9N BHP ABRO T dohind

ks doy wriobaed g e nedn oy e
zadoas UBFS Jndch BN  @a. tacsiiv))

upre SHr | |

Beoh wodRy

dQrich

BeSednish

WO ~ shoondnes

Zadine

hackes wodme

[~ 1 ]

andoa

oF. >

& GOt Q. &

Clint List

* Sri Subramanyeshwara Co-Op Bank

* Sri Guru Raghavendra Souharda Bank
* Swabhimani Souharda Credit Co-Op Bank
* Aishwarya Co-op Society

* Sudha Co-Op Bank

* Lakshmi Vilas Bank

* Janatha Co-Op Bank

* Apex Bank

* Bharath Co-op Bank

* Kaveri Grameema Bank

* State Bank of India Group

* Canara Bank

* Corporation Bank

* Vijaya Bank

* Bank of India

@ # 971, 1st ‘T MAIN, 2nd STAGE, GIRINAGAR, BANGALORE -560085
PH:080 26724976,65987905,MOB: 9686732703
email: digitech8@rediffmail.com login:www.digi-tech.net.in, www.digi-techdisplay.com
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KAMMAR UDYOG

MANUEACTURES OF :
e Steel Fire and Burglar Proof Safes
e Steel Safe Deposit Locker Cabinets

e Steel Safe with Safe Deposit Locker Cabinets

e Steel Strong Room Door with Grill Gate

e Steel Dressing Cabinets / Office Cabinets
e Steel Cash Boxes

® Cabins for M/s. BEML, KGF & MYSORE

Siddheshwar Compound, Bankapur Chowk, P.B. Road, HUBBALLI-580 024.
Tel : 0836-2244426, Fax : 0836-2246856, Cell : 99805 24275
E-mail : kuhubli@gmail.com Website : www.kammarudyog.in




