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52, DUTIES AND POWEFS OF THE

J)W hour preludce rotheae.eranv ot rhe
roraqo'no such oowerr and drFi chrr

(bg) ro take at such other acion as

necessary for lhe atainhenl ol or

conducive lo ach eve the objectv-.s

oI llre eslabrshmenl oJ the bank.
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62. DUTIESAND POWEFS OFTHE BOARD:
3) Withour prelud'ce to the qene@itv or jhe
loregoinq. such powers and dutes shat nctude

(bg) Boad oi fira.aseme.t (BoM)
)There shall be a Board ot Manaoemeni

co.slstng of live memberc havina "special

knowedqe or practcal expeienc€ in resped ot
oneor moreolrhe iolowmg matlers, namey

b. Agrlculture a.d rura economy
c. Banking

lnlomalion Techio ogy

l. Any oth€r sublect, wh ch woud in opinionotthe
Beserue Bank be uselu tothe Bank

ii) A.yperson who has had a bus ness re atonshio
wlh the bank, n queslton, dulno lhe mmed ad
pr€cedng th€e yearc wit fot be Gligibte to



lhe bank wil nol be casslled as havng blslness
rc atonshiplor the plrpose.

r 'i Ma^'mum ot hvomembersolthe BoM mav be
dr;wn nom the members oi the Boad pr.vided
they meer the crlera specil ed.

( v)A memberolBoTvl. other rhan member drawn
rrom Board E e'q'b. ro be apponted n BoM ol

sube.t lo a ma mum ol
three prov ded lhatlhere is noover appinq n area

(v) The chiel execunve wold be a non-vot.g

(v )Any dsqua'l.aton prescnbed lor memb€r ol
a Board under AcVFues wil also appv to a

(vi) The tenura ol BoM sha I b€ co lermlnus wlh

rvtrrThe Resetoe Banl shal have power5 to
;e;oveanv memberorBoM 1lhe pe,son s round

ro be nor meet.q the r era pres(rbed b], lhe
Beseru€ Banl or adnq rn a manner d€lrimenral
to the .terests ol the bank oritsdeposrtorsor bolh
The Boad shal seek concu enc€ lrom lh€
Fesetoe Ba.k belore removlnq any member ol
rhe BoM / accepl ng the res giaton tendered by
2nvmemberoithe BoM, The R€serue Bank sha!

ab; have powers to slp€rsede lhe BoM I lhe
nin.rron no ol BoM is lound unsatslaclorv. Afier
remova oithe memberoiBoM orsupe6essoi ol
BoM Board shal appoi a new mehber or
consl lute a new BoM as lhe case mav be w lh n a
.. ..r ol lhree monlhs p6 an inbrm
lrangemem, aoarO may carry oul lheiunclions ol

lir) The BoM shal e.ercae oversghr ov€r llr'o
h:nr.. reated lunclLons ol rh€ Bant *s'sL the

Board;n iormulalion ol lhe poiqy and anv other
re ated maters speclicaly de egated lo I bv lhe
Boardlor properlunctoninqoithe Aank. n the laan
@nninee dllleg with the rccannendatbns al
BoM, issue nay be elercd to the Baatd. ln lhe
event where the Baatd difierc with lhe
rccannendatbns af BaM, n sha .la so b\/
rc@tdhq, in wtithg, the rcasons theteal.
The functo.s ol lhe BoM shal lncude fie

a F€nd;rnq e.penadure on alpropo5als beinq
put up to the Boad or any commin€e oJ the
Board lor sanct on oI Loans



b Becommend nq a.ron lor recov€ry ol NFrps
One Tme Setrl€menr or comorom"i s*.--r
and assisl ng lhe Board n honlorng the same
c Ove6eeing the managefientoftunds and

d Becofrmend ng p rop osats tor inv€stmenr ot
bank s funds as per the board approvod po icy
e. oversighr on nternatcontrots and systems a.d
nsk manalefrenl in the bank
J Exercisifg overcioht on imp ementaton ot
computersaton. technotogy adopron and olher
ncidefta ssues h the bank

g. Overseeing nbrna audland nsoecton
lunclons ncrud ng comp ance
v ii. Ove6ighton comp arnt redressa syslem
h Assisl ng the Boad n tormutalion of potictes
relaled to bank nc lunctons itustrai vetv toan
polcy inveshenrpotcy recovery po ici, AL]M
and Fisk ma.agemenl elc. toensurethal
policies are n tuie wrh Feserue Bank guidetnes

Any orh€r responsbtrry as may be deeoaled ro

(x) The BoM may meel al any rime whenever
necessaryforlransactng the bus nessojthe bank,
bul shat m€et at teasl once n a month. -the

charman ol lhe BoM day be aFpoinled by the
Board however the Charman oithe boad shat
.ot be appoi.ted as chairhan ot the BoM I the
Chairfran is absenl tor the meelifg Charman ot
lhe meeting may be eected by lhe members ol
BoM irom amongst themsetv€s. proper record ot
the m nutes oflhefiee ngsha lbe maintained and
llre same shallbe Fut upio the Board

(x )The quorum lor rhe me€ling shat b€ n{o rhnd
oi the lola members oi Boto

(xi) Members ol BoM may be pad a owa.ce /
s ll ng lees ot Rs.--Jor rheir seNice
( i) a de.lararon cum underiatinq sEtrnq thar
he/she has Iulrled lhe Ft and prcper .irera
prescibed by ReseN€ Bank shat be obtained
lrom lhe Ch ef Executive or memberoigo[,t al the
tme oi hs / her appo ntment

(bh)totakeal suchotheractonasnecessatoi6r
lhe atlai.meft ol or conducive to ach eve rh.
9be.tves ol the esrabtishmenr oi lhe bank
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16) Eloi.J c.&rriina hdrldrdi @r@ diled
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Th. ch cr E,ecutive sha rbe atu tlrm€ DardLr. E.e(ul!e Oflcer and ih,pr
aam r statve oilicerolthe bank havno a
n.rFe rrofi any recog.zed un veE"N/
rppunred by the board as per Se.lo.2gi;
ol rh.Act. tn additon tolhe powerc to be
.ilrusred by rha board trom tme to tme

66, FUNCTIONS AND POWEAS OFTHE 66, FUNCTIONSAND POWERS OF THE CHIEF
EXECUTIVE :

The Ch et E^ecurve slr.t be alu[,me oa]d Crler
E/euurve oitcer and Ch et adm/nrsrralive od,.er
orth€ banl apponted bylhe boa/d as oer secLon
29G of lhe A(r aher obra nrnq Errcr aoo;ovat bv the
g€n€ra body and Re.erveBan[ Such aoo;ova
rrom Beserue Banr may be souqhl ar l€a;t lhree
monilrs plor to rhe end otjenure;t the mcumbenr
(hief e,e.urve He 6ha be a qraduaE wlh ial
CA B, DBF, Dpoma n Co.o;rarv€ BusnFr<
[,]anaq€m$r d equvaent quail(aton or lb)
!hartered /coslA..ounlanrortc) posj aradu.G
m any d6( p ne He shal norbe
otaqe and.ot more rhan 60 years otao€ and 5hat
have ar east eqhj years worr etp€rence at the
middle senor t€vet n he banknO s€ctor al rhe
l,me or appo.rment Beserve B.nt shat hrve
powers o remove lhc chet E^ecurve I he s
Iound ro be not meern! the.nr€irz prescrbed bv
Heserve Banl or a.tnq 

'na 
mannerdetrrmGdj r;

lhe rn cresLs or rh€ bant or is deposlors or bolh
AUcr remova ot rhe Ch€l Erc
Exe.llive shal be appoinled withi. a oerod or
thre€ monrhs

rhe powers and lunctons ot lhe chi6l
Executve shat inctude Ihe fo towinor he
Sh.r -
( jl. 13)
lrr rPmr n n,€senr ir a meernos ot rhei.norrl body, lh6 boad:nd rhc srh.

rr iee..nd produ.a a I rhe papeE and, .riLr,on reou red ar su.h meern.<:na
1,en in. h:nur-os ot such meetinqs alona
!1 tr dra lpersonl
(rc) (45)
{,6) ass sl lre board n rhe tormu aton ol
po i..1 ob e.rves and p ann nq ol rhe

(47) and (48) ln addton Io Ihe powerc to be entusted bv rhc
board lrom tme to rme rhe powere aid Iuncions
oi lherhiel Ere@t@ shat nctude thololowng:

1) (3)
(s) rema n p,escnr n a I m€ernos ofthe oen.r:r
bodv rh€ board. bodrd ot man"i".en j'"a rm
sub commitkes and produce at th€ paoers and
nrorhaton rpqu red ar such meetnos and s,.n
rhe m nures ot .uch ."ehq, irons ,in
(10) .(45)

{461ass6llh€ board and board otmanaaemenLh

:]:,]:,il,]i.-, * . - oo|ecrles aljp ann nq

L
(a7) and (48)


